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DUBLIN SAN RAMON SERVICES DISTRICT/ 
EAST BAY MUNICIPAL UTILITY DISTRICT 

RECYCLED WATER AUTHORITY 

Management’s Discussion and Analysis 

June 30, 2020 and 2019 

The statement of cash flows presents changes in cash and cash equivalents resulting from operational, 
capital and related financing, and investing activities.  This statement summarizes the annual flow of cash 
receipts and cash payments, without consideration of the timing of the event giving rise to the obligation 
or receipt. 

The notes to basic financial statements provide additional information that is essential to a full 
understanding of the data provided in the basic financial statements. The notes to basic financial 
statements can be found on pages 13 to 21 of this report. 

Financial Analysis:  

Table 1 summarizes net assets at June 30, 2020 and 2019, and Table 2 summarizes revenues, expenses 
and changes in net position for the years ended June 30, 2020 and 2019. Both tables also include 
variances from the prior year. 

Table 1 

Summary of Net Position 

June 30, 2020 and 2019 

2020 2019 Variance
Assets:

Current assets $ 4,027,179   $ 3,589,034 $ 438,145  
Capital assets 75,664,544   76,159,083 (494,539)    

Total assets 79,691,723   79,748,117 (56,394)   

Liabilities:
Current liabilities 1,908,282   2,454,957 (546,675)    
Long-term liabilities 6,763,656   8,204,068 (1,440,412)   

Total liabilities 8,671,938   10,659,025     (1,987,087)   

Net position:
Net investment in capital assets 67,460,476   66,549,735    910,741  
Unrestricted 3,559,309  2,539,357   1,019,952  

Total net position $ 71,019,785     $ 69,089,092     $ 1,930,693  
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A. Description of Reporting Entity 

 B. Basis of Accounting  

operating nonoperating 
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Statement of Net Position 

Net investment in capital assets

Restricted 

Unrestricted

Statement of Revenues, Expenses, and Changes in Net Position 

 C. Use of Estimates 

D. Capital Assets 
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E. Preoperating Costs 

F. Cash and Cash Equivalents

G. Fair Value Measurements 
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A. Composition 

B. Collateralization of Cash and Cash Equivalents 
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C. Credit Risk 

D. Fair Value Hierarchy 

E. Interest Rate Risk 

F. Local Agency Investment Fund (LAIF) 
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A.  Additions and Retirements
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A.  Composition and Change 
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B.  Debt Service Requirements 
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GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency
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Government Auditing Standards. 
 

Government Auditing Standards
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Significant Deficiency 
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