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Opinions 

 
Other Matters 
 
Required Supplementary Information 

Government Auditing Standards 

Government Auditing Standards,

Government Auditing Standards 
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statement of net position statement of revenues, expenses, and 
changes in net position, a statement of cash flows, notes to the financial statements.  

statement of net position
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statement of revenues, expenses, and changes in net position 
net position 

statement of cash flows

notes to basic financial statements 
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A. Description of Reporting Entity

State Proposition 84 (Prop84)

The Water Quality Attainment Strategies (WQAS) 

Water/Wastewater Operator Training (WOT) 

Bay Area Biosolids Coalition (BABC) - 
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B. Basis of Accounting and Presentation 

operating nonoperating 

Statement of Net Position – 

Net Investment in Capital Assets 

  Restricted 

  
Unrestricted

Statement of Revenues, Expenses, and Changes in Net Position 
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C. Use of Estimates

D. Cash and Cash Equivalents 

 
Fair Value Measurements 

E. Allocation of Costs 
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A. Composition 

B. Collateralization of Cash and Cash Equivalents 
 

 
C. Credit Risk 
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D. Fair Value Hierarchy 
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E. Interest Rate Risk
 

 
F. Local Agency Investment Fund (LAIF) 
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GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency
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Government Auditing Standards

Government Auditing Standards
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