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statement of net position, a statement of revenues, expenses, and changes 
in net position, a statement of cash flows, notes to financial statements. 

statement of net position

statement of revenues, expenses, and changes in net position 
net position 

statement of cash flows

notes to basic financial statements 
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Statements of Net Position
June 30, 2023 and June 30, 2022

ASSETS 2023 2022
Current Assets:

Cash and cash equivalents (Note 2) 375,997$           805,280$           
Investments (Note 2) 1,017,500          1,000,000          
Receivables:
     East Bay Municipal Utility District 371,596             273,210
     Dublin San Ramon Services District 1,808,842          995,205
     City of Pleasanton 198,279             313,298             
     Interest receivable 7,629                 1,719                 

Total current assets 3,779,843          3,388,712          

Capital Assets (Note 3): 
Structures, buildings, and equipment 100,744,084      100,590,008      
Less accumulated depreciation (33,445,853)       (31,145,123)       

Subtotal 67,298,231        69,444,885        

Land and rights-of-way 1,890,978          1,890,978          
Construction in progress 149,785             97,192               

Total capital assets, net of accumulated
depreciation 69,338,994        71,433,055        

Total assets 73,118,837        74,821,767        

LIABILITIES
Current Liabilities:

Current portion of State loan payable (Note 5) 1,551,167          1,513,333          
Accounts payable 5,368                 21,653               
Payable to members:
     East Bay Municipal Utility District 4,461                 16,312               
     Dublin San Ramon Services District 604,754             712,548             

Total current liabilities 2,165,750          2,263,846          

Long-term Liabilities:
State loan payable (Note 5) 2,222,732          3,773,899          

Total noncurrent liabilities 2,222,732          3,773,899          

Total liabilities 4,388,482          6,037,745          

NET POSITION (Note 1)
Net Investment in capital assets 65,565,095        66,145,823        
Unrestricted 3,165,260          2,638,199          

Total net position 68,730,355$      68,784,022$      

See accompanying notes to financial statements.

DUBLIN SAN RAMON SERVICES DISTRICT/
EAST BAY MUNICIPAL UTILITY DISTRICT

RECYCLED WATER AUTHORITY
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DUBLIN SAN RAMON SERVICES DISTRICT/
EAST BAY MUNICIPAL UTILITY DISTRICT

RECYCLED WATER AUTHORITY
Statements of Revenues, Expenses, and Changes in Net Position

June 30, 2023 and June 30, 2022

2023 2022
Operating revenue:

Contributions from members 5,335,684$         5,557,739$         
Contributions from others 613,536              782,363              

Total contributions 5,949,220           6,340,102           

Operating (expenses):
Professional services (5,345)                 (5,240)                 
General and administrative (429,648)             (319,233)             
Operation and maintenance (3,158,393)          (3,487,225)          
Depreciation (Note 3) (2,300,730)          (2,291,324)          

Total operating (expenses) (5,894,116)          (6,103,022)          

Net operating income 55,104                237,080              

Nonoperating revenue (expense):
Interest and other income 23,410                3,746                  
Reimbursement of Member Contributions -                          (2,146,488)          
Interest on state loan (132,181)             (169,091)             

Total nonoperating revenue (expenses) (108,771)             (2,311,833)          

Changes in net position (53,667)               (2,074,753)          

Total net position - beginning 68,784,022         70,858,775         

Total net position - ending 68,730,355$       68,784,022$       

See accompanying notes to financial statements.
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Statements of Cash Flows
 For the Years Ended June 30, 2023 and June 30, 2022

2023 2022
Cash flows from operating activities:

Cash received for sales of water 5,152,216$       7,273,928$        
Cash paid for supplies and services (3,729,316)       (3,326,283)        

Net cash provided by operating activities 1,422,900         3,947,645          

Cash flows from capital and related financing activities:
Cash paid to member agencies -                       (2,146,488)        
Cash paid for interest (132,181)          (169,091)           
Cash paid on state loan (1,513,333)       (1,476,423)        
Cash paid for construction of capital assets (206,669)          (271,143)           

Net cash (used) in capital and related 
financing activities (1,852,183)       (4,063,145)        

Cash flows provided by investing activities:
Interest and other income received 17,500              2,789                 

Net (decrease) in cash and equivalents, and 
investments (411,783)          (112,711)           

Cash and equivalents, and investments at beginning of period 1,805,280         1,917,991          

Cash and equivalents, and investments at end of period 1,393,497$       1,805,280$        

Reconciliation of cash and cash equivalents and investments to
amounts reported on the statement of net position:

Cash and cash equivalents 375,997$          805,280$           
Investments 1,017,500         1,000,000          

Cash and equivalents, and investments at end of 
period 1,393,497$       1,805,280$        

Reconciliation of operating income to net cash provided
by operating activities:
Operating income 55,104$            237,080$           
Adjustments to reconcile operating income to 
net cash provided by operating activities:
          Depreciation 2,300,730         2,291,324          
          Changes in operating assets and liabilities:

Accounts receivable (797,004)          933,826             
Accounts payable (135,930)          485,415             

Net cash provided by operating activities 1,422,900$       3,947,645$        

See accompanying notes to financial statements.

DUBLIN SAN RAMON SERVICES DISTRICT/
EAST BAY MUNICIPAL UTILITY DISTRICT

RECYCLED WATER AUTHORITY
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operating nonoperating 

Statement of Net Position 

Net investment in capital assets

Unrestricted
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Statement of Revenues, Expenses, and Changes in Net Position 
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards



Government Auditing Standards
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