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Opinion

Basis for Opinion 

Government Auditing Standards

Emphasis of Matter 

Change in Accounting Principle 

Subscription Based Information Technology Arrangements

Component Unit Reporting 



Responsibilities of Management for the Financial Statements 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Government Auditing 
Standards

Government Auditing 
Standards
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Required Supplementary Information 

Summarized Comparative Information 

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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Financial Highlights

Financial Condition

statement of fiduciary net position,  statement of changes in fiduciary net 
position, notes to basic financial statements. 

Statement of Fiduciary Net Position and the Statement of Changes in Fiduciary Net Position 

4



Statement of Fiduciary Net Position 

Statement of Changes in Fiduciary Net Position 
net position 

Notes to the Basic Financial Statements 
 Financial Reporting for 

Postemployment Benefit Plans other than Pension Plans

Other Information. 
required supplementary information
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Assets:

26,937$         740$              27,677$         25,336$         
Invested securities lending collateral 75,822           2,084             77,906           101,249         
Prepaid expenses -                     575                575                568                

Receivables:
Brokers, securities sold 2,777             77                  2,854             923                
Employer 3,299             406                3,705             3,176             
Plan members 788                -                     788                664                
Interest, dividends and recoverable taxes 4,704             129                4,833             4,700             

Total Receivables 11,568           612                12,180           9,463             

Investments, at fair value (Note 5):
U.S. government obligations 308,156         8,468             316,624         268,062         
Domestic corporate bonds 175,441         4,821             180,262         197,497         
International bonds 18,305           503                18,808           21,677           
Domestic stocks 1,006,142      27,649           1,033,791      930,723         
International stocks 532,875         14,644           547,519         483,198         
Real estate 118,737         3,263             122,000         125,557         

Total Investments 2,159,656      59,348           2,219,004      2,026,714      

Capital assets:
Subscription Asset In-Progress (note 9) 1,647             45                  1,692             -                     

Total Assets 2,275,630      63,404           2,339,034      2,163,330      

Liabilities:
Accounts payable and accrued expenses 3,138             86                  3,224             2,447             
Payables to brokers, securities purchased 2,528             69                  2,597             711                
Securities lending collateral (Note 2B) 75,822           2,084             77,906           101,249         

Total Liabilities 81,488           2,239             83,727           104,407         

Net Position:
Net position restricted for pension benefits

and post-employment healthcare
benefits 2,194,142      61,165           2,255,307      2,058,923      

Total Net Position 2,194,142$    61,165$         2,255,307$    2,058,923$    

Cash and cash equivalents, at fair value     
(Note 5)

(Dollars in Thousands)

EAST BAY MUNICIPAL UTILITY DISTRICT
EMPLOYEES' RETIREMENT SYSTEM

(A Component Unit of the East Bay Municipal Utility District)

Statement of Fiduciary Net Position
June 30, 2023

(With summarized comparative financial information as of June 30, 2022)

 2022
Total 

2023

 Pension Plan 
benefits 

 Post-
employment 
healthcare 

benefits  Total 

See Accompanying Notes to Financial Statements. 12



Additions:
Contributions:

Employers 95,103$         11,420$         106,523$       102,285$       
Plan members 21,865           223                22,088           21,127           

Total Contributions 116,968         11,643           128,611         123,412         

Investment Income:
From Investment Activities

Net appreciation (depreciation)
in fair value investments:

Traded securities 187,991         5,017             193,008         (289,735)       
Real estate (4,979)           (132)              (5,111)           13,051           

Interest 20,655           551                21,206           14,434           
Dividends 10,951           292                11,243           11,282           
Real estate operating income, net 2,833             76                  2,909             2,322             

Total Investment Income (Loss) 217,451         5,804             223,255         (248,646)       

Less:
Investment expense (3,457)           (92)                (3,549)           (3,533)           

Net Income (Loss) from Investment Activitie 213,994         5,712             219,706         (252,179)       

From Security Lending Activities
Security lending income 3,112             83                  3,195             348                
Borrowers' rebates and other agent fees on 

securities lending transactions (2,989)           (80)                (3,069)           (178)              

Security Lending Activities 123                3                    126                170                

Net Investment Income (Loss) 214,117         5,715             219,832         (252,009)       

Total Additions, net 331,085         17,358           348,443         (128,597)       

Deductions:
Benefits paid (Notes 1C - 1E) 139,397         9,705             149,102         138,582         
Refunds of contributions (Note 4) 684                -                    684                699                
Administrative expenses 2,214             59                  2,273             1,921             

Total Deductions 142,295         9,764             152,059         141,202         

Changes in Net Position 188,790         7,594             196,384         (269,799)       

Net Position - Beginning of the Year 2,005,352      53,571           2,058,923      2,328,722      

Net Position - End of the Year 2,194,142$    61,165$         2,255,307$    2,058,923$    

(With summarized comparative financial information for the year ended June 30, 2022)
(Dollars in Thousands)

 2022
Total 

2023

 Total 
 Pension Plan 

benefits 

 Post-
employment 
healthcare 

benefits 

EAST BAY MUNICIPAL UTILITY DISTRICT
EMPLOYEES' RETIREMENT SYSTEM

(A Component Unit of the East Bay Municipal Utility District)

Statement of Changes in Fiduciary Net Position
For the Year Ended June 30, 2023

See Accompanying Notes to Financial Statements. 13
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Healthy Members

Disabled Members-

Beneficiaries
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Pre-Retirement- Pub-2010 General Employee Headcount-Weighted
Above-Median Mortality Tables, projected generationally with the
two-dimensional mortality improvement scale MP-2020.
Post-Retirement Healthy Members

Post-Retirement Disabled Members

Beneficiaries
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Measurement Date 2022 2021 2020 2019 2018 2017 2016 2015 2014

Schedule is intended to show information for 10 years. Additional years will be displayed as they become available.
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Measurement Date 2022 2021 2020 2019 2018

Measurement Date 2017 2016 2015 2014 2013

Schedule is intended to show information for 10 years. Additional years will be displayed as they become available.
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Reporting Date

Schedule is intended to show information for 10 years. Additional years will be displayed as they become available.
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Measurement Date 2022 2021 2020 2019 2018 2017 2016 2015

Schedule is intended to show information for 10 years. Additional years will be displayed as they become available.
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Measurement Date 2022 2021 2020 2019 2018 2017 2016 2015

Schedule is intended to show information for 10 years. Additional years will be displayed as they become available.
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Post-retirement:

Beneficiaries

Healthy Members -

Disabled Members -

Pre-retirement:
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Beneficiaries

Pre-retirement

Post-Retirement Disabled Members

Post-Retirement Healthy Members
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards
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