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Government Auditing Standards, 

Government Auditing Standards

Other Reporting Responsibilities 

Required Supplementary Information 
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Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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statement of net position statement of revenues, expenses, and 
changes in fund net position, a statement of cash flows, notes to the financial statements. 

tatements of Net Position 

Statements of Revenues, Expenses, and Changes in Fund Net Position
fund net position 

Statements of Cash Flows

Notes to the Basic Financial Statements 
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Assets 2022 2021
Current assets:

Cash and cash equivalents (Note 2) 721,523$           556,940$           
Investments (Note 2) 64,126               64,000               
Grants receivable 211,725             226,828             
Accrued interest receivable 208                    35                      

Total current assets 997,582             847,803             

Liabilities
Current liabilities:

Accounts payable 264,473             252,707             

Total current liabilities 264,473             252,707             

Net position (Note 1B)
Unrestricted 733,109             595,096             

Total net position 733,109$           595,096$           

UPPER MOKELUMNE RIVER WATERSHED AUTHORITY
STATEMENTS OF NET POSITION
SEPTEMBER, 30 2022 AND 2021

See Notes to Basic Financial Statements.
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UPPER MOKELUMNE RIVER WATERSHED AUTHORITY
STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION

FOR THE YEARS ENDED SEPTEMBER 30, 2022 AND 2021

2022 2021
Operating revenue: 

Member contributions 238,500$              158,500$              
State grants 807,615                1,080,250             

Total operating revenue 1,046,115 1,238,750

Operating expenses:
Planning and development (126,862)               (80,286)                 
General and administration (128,053)               (85,644)                 
Grant awards to sponsors (653,628)               (1,004,065)            

Total operating expense (908,543)               (1,169,995)            

Net operating income 137,572                68,755                  

Nonoperating revenue:
Interest and other income 441                       266                       

Change in net position 138,013                69,021                  

Total net position - beginning 595,096                526,075                

Total net position - ending 733,109$              595,096$              

See Notes to Basic Financial Statements.
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UPPER MOKELUMNE RIVER WATERSHED AUTHORITY

2022 2021
Cash flows from operating activities:

Cash received from members 238,500$            348,662$            
Cash received from state grants 822,718              1,745,098           
Cash paid for supplies and services (896,777)             (1,624,238)          

Net cash provided by operating
activities 164,441              469,522              

Cash provided by investing activities:
Interest and other income received 268                     359                     

Net change in cash and cash equivalents 164,709              469,881              

Cash and equivalents, and investments at beginning of period 620,940              151,059              

Cash and equivalents, and investments at end of period 785,649$            620,940$            

Reconciliation of cash and cash equivalents, and investments to
amounts reported on the statement of net position:

Cash and cash equivalents 721,523$            556,940$            
Investments 64,126                64,000                

Cash and equivalents, and investments at end of period 785,649$            620,940$            

Reconciliation of operating income to net cash provided
(used) in operating activities:
  Operating income 137,572$            68,755$              
  Adjustments to reconcile operating income to net cash 
    provided (used) in operating activities:
          Changes in operating assets and liabilities

Grants receivable 15,103                664,848              
Unearned revenue -                          190,162              
Accounts payable 11,766                (454,243)             

Net cash provided by operating activities 164,441$            469,522$            

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED SEPTEMBER 30, 2022 AND 2021

See Notes to Basic Financial Statements.
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A. Description of Reporting Entity

B. Basis of Accounting and Presentation 

operating nonoperating
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 Statement of Net Position – 

  Unrestricted

Statement of Revenues, Expenses, and Changes in Net Position 

C. Use of Estimates

D. Cash and Cash Equivalents 

E. Fair Value Measurements 
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A. Composition 

B. Collateralization of Cash and Cash Equivalents 

C. Credit Risk 
   

D. Fair Value Hierarchy 

E.  Interest Rate Risk 
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F.  Local Agency Investment Fund (LAIF) 

13



   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1611 E. Fourth Street, Suite 200 
Santa Ana, CA 92701 

(714) 569-1000 

203 N. Brea Blvd, Suite 203 
Brea, CA 92821 
(714) 672-0022 

21 Waterway Avenue, Suite 30089 
The Woodlands, TX 77380 

(936) 828-4587 

2151 River Plaza Dr., Suite 150 
Sacramento, CA 95833 

(916) 503-9691 

24422 Avenida de la Carlota, Suite 275 
Laguna Hills, CA 92653 

(949) 829-8299 

www.lslcpas.com 

GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards

deficiency in internal control

material weakness

significant 
deficiency

Government Auditing Standards



Government Auditing Standards

15




